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Date: 14 March 2024
REF: CCG/17/2024

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (Disclosure of Material
Information) of module ten (Disclosure and
Transparency) of CMA Executive Bylaws of Law No,
7/2010 and its amendments.
Please be informed that the Central Bank of Kuwait
has approved the Bank’s Consolidated Financial
Statements for the year ended 31/12/2023. Including
the Bank’s Board of Directors recommendation to
make the following distribution after getting the
required approvals from the regulatory authorities
and the General Assembly:

e Distributions of cash dividend of 25% of the
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shares nominal value (25 fils for each share).

Attached Disclosure of Material Information Form
and the Financial Results Form, along with a copy of
the Central Bank of Kuwait letter issued in this

regard.

Best regards,
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Consolidated Financial | & 4iid 4l 4l U pad
Information for the year ended .2023/12/31
31/12/2023.

Recommendation of the Bank’s | zll gsi W pas 303 culae 18
Board of Directors regarding | peedl faany) dalll (30 9425 Ay 4008
distribution of cash dividend at 25% | &mesl) s 48 )1 Cilgal) A58 5o 22y 2l 5l
of the nominal value per share after Adal)
getting the required approvals from
the regulatory authorities and the
General Assembly.
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2022-12-31 2023-12-31
?-Y\ Z\S).I_“ gAAL..A.\ J.a\;.“ (E)Lu-i.“) c_v_)“ &La
51.0% 73,585,000 111,150,000 Net Profit (Loss) represents the amount
[ attributable to the owners of the parent Company
\ Gidall g L) agadl (3 leei) dgmy
61.0% 37.2 59.9 . . o e
Basic & Diluted Earnings per Share
A glaiadl il g gall
2.3% 2,900,657,000 2,968,080,000 3 554
Current Assets
R | sl
(3.1%) 4,310,473,000 4,176,013,000 s sell el
Total Assets
A glmall
(12.4%) 3,042,104,000 2,664,465,000 Tpe i i i
| Current Liabilities
SR )
(3.7%) 3,650,152,000 3,515,435,000 s - <
Total Liabilities
AV AS Al anliay LalAW ARSI 358a Maa)
0.0% 660,005,000 660,332,000 Total Equity attributable to the owners of the
Parent Company
Adaiall ol ¥ s
21.7% 139,865,000 170,172,000 ) -
Total Operating Revenue
bl (3 el | ila
13.5% 102,772,000 116,679,000 | , \ SR ES ol
: Net Operating Profit (Loss) |
A8 gia el aa g Y AaSlyte el g Y & staall JUl G /7 AaSH il jaleall
= No Accumulated No Accumulated ‘ .
Accumulated Loss / Paid-Up Share Capital
I Losses Losses
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2022-12-31 2023-12-31

A A3 aalisay palall (3)dll) ol Lila

(62.6%) 32,108,000 12,011,000 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aasall g ApuliY) agadl (3 5ld) duay
(59.8%) 16.4 66 o = el () R
Basic & Diluted Earnings per Share
Al dall L:alalJ:\ylg!La_;j
15.7% 37,852,000 43,792,000 :
Total Operating Revenue
Al Zal (5 5Ll | dla
(13.5%) 34,965,000 30,242,000 _ Al (bl ol
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l )l e lay Y o

Net profit for the year ended 31% December 2023 ; 1 i i 375‘65 ’0 00 e L ‘ffb'a = ;’;
increased by KD 37,565,000 as compared to the | > 3_““‘11 " A 25 £ T 2073 e
corresponding year ended 31 December 2022 ‘)m:;_ﬂ _\;iﬂlﬂahl s ¢ K L.j JE 4 ,‘)2?;2
mainly due to higher net interest income, fee |~ ) ° A dm}l:\af ,g,l‘;f: 'L;.all.l.'-’:-‘l )
income and lower provision charge net off H.%’-dh%)r{. dS..i'uu o Al 4;1 o w 2
recoveries against previously written off loans, this o Bl e K e s " ]i‘fm“ 4 ﬁ
was partially offset by higher operating expenses. R
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1. | Unqualified Opinion Liste y gy | 1
2. | Qualified Opinion 0O Listegl, [ 2
3. | Disclaimer of Opinion O Sl el ae | 3
4. | Adverse Opinion 0 olbal,y | 4
In the event of selecting item No. 2, 3 or 4, gl g 4 503 4502 485 2 sl Jlay
The following table must be filled out, and this form is A’ 2l ol Lo S 3 gaill 138 piny VW g ¢ I g0
not considered complete unless it is filled.
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e Cash Dividends
daie agd a5
- None /x> Y e

Bonus Share
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e/ Other Dividend
Ll asiae
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faca¥l 590 Ll G5 30y 5
None /aa oY None /x> Y 2= ,J None /a5 Y . o
Issue Premium Capital Increase
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Capital Decrease
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132,555 696,647 3
183,555 176,887 4
480,202 444,674 5
2,419,548 2,430,041 6
372,903 333,426 7
29,414 29,311
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